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Cross Creek North Community Development District
Statement of Revenues and Expenditures

001 - General Fund

From 10/1/2018 Through 9/30/2019

(In Whole Numbers)

Budget
Annual 

YTD Budget YTD Actual YTD Variance Remaining
Budget 

Percent Annual 

Revenues

Contributions & Donations From 
Private Sources

Developer Contributions 189,150 189,150 111,743 (77,407) 40.92%

Total Revenues 189,150 189,150 111,743 (77,407) 40.92%

Expenditures

Legislative

Supervisor Fees 12,000 12,000 5,600 6,400 53.33%

Financial & Administrative

Administrative Services 4,500 4,500 4,275 225 5.00%

District Management 20,100 20,100 20,100 0 0.00%

District Engineer 15,000 15,000 0 15,000 100.00%

Disclosure Report 5,000 5,000 0 5,000 100.00%

Trustees Fees 5,000 5,000 0 5,000 100.00%

Assessment Roll 5,000 5,000 0 5,000 100.00%

Financial & Revenue Collections 3,600 3,600 3,600 0 0.00%

Accounting Services 18,000 18,000 16,500 1,500 8.33%

Auditing Services 4,600 4,600 2,500 2,100 45.65%

Arbitrage Rebate Calculation 750 750 0 750 100.00%

Public Officials Liability 
Insurance

2,250 2,250 2,250 0 0.00%

Legal Advertising 8,000 8,000 2,804 5,196 64.95%

Dues, Licenses & Fees 175 175 175 0 0.00%

Miscellaneous Fees 1,000 1,000 208 792 79.23%

Website Hosting, Maintenance & 
Backup

1,200 1,200 1,200 0 0.00%

Legal Counsel

District Counsel 20,000 20,000 15,773 4,227 21.13%

Stormwater Control

Aquatic Maintenance 5,000 5,000 4,009 991 19.82%

Other Physical Environment

General Liability & Property 
Insurance

7,975 7,975 3,391 4,584 57.47%

Landscape & Irrigation 
Maintenance/Repairs

25,000 25,000 27,625 (2,625) (10.50)%

Contingency

Miscellaneous Contingency 25,000 25,000 1,734 23,267 93.06%

Total Expenditures 189,150 189,150 111,743 77,407 40.92%

Excess Revenues Over/(Under) 
Expenditures

0 0 0 0 0.00%

Fund Balance, End of Period 0 0 0 0 0.00%

See Notes to Unaudited Financial Statements



Cross Creek North Community Development District
Statement of Revenues and Expenditures

200 - Debt Service Fund

From 10/1/2018 Through 9/30/2019

(In Whole Numbers)

Annual Budget Actual
Current Period 

Actual Variance
Budget To 

Remaining
Budget Percen

Revenues

Interest Earnings

Interest Earnings 0 13,199 13,199 0.00%

Total Revenues 0 13,199 13,199 0.00%

Expenditures

Debt Service Payments

Interest 0 145,511 (145,511) 0.00%

Total Expenditures 0 145,511 (145,511) 0.00%

Excess of Revenues Over/(Under) 
Expenditures

0 (132,311) (132,311) 0.00%

Other Financing Sources

Interfund Transfer 0 21 21 0.00%

Bond Proceeds 0 1,052,911 1,052,911 0.00%

Total Other Financing Sources 0 1,052,932 1,052,932 0.00%

Exc. Of Rev./Other Sources Over 
Expend./Other Uses

0 920,621 920,621 0.00%

Fund Balance, End of Period 0 920,621 920,621 0.00%

See Notes to Unaudited Financial Statements



Cross Creek North Community Development District
Statement of Revenues and Expenditures

300 - Capital Projects Fund

From 10/1/2018 Through 9/30/2019

(In Whole Numbers)

Annual Budget Actual
Current Period 

Actual Variance
Budget To 

Remaining
Budget Percen

Revenues

Interest Earnings

Interest Earnings 0 13,930 13,930 0.00%

Total Revenues 0 13,930 13,930 0.00%

Expenditures

Financial & Administrative

District Management 0 5,000 (5,000) 0.00%

Disclosure Report 0 5,000 (5,000) 0.00%

Trustees Fees 0 5,738 (5,738) 0.00%

Financial & Revenue Collections 0 30,000 (30,000) 0.00%

Printing & Binding 0 1,500 (1,500) 0.00%

Underwriter Discount 0 121,575 (121,575) 0.00%

Legal Counsel

District Counsel 0 55,000 (55,000) 0.00%

Trustee Council 0 5,250 (5,250) 0.00%

Bond Counsel 0 48,000 (48,000) 0.00%

Underwriter Counsel 0 42,000 (42,000) 0.00%

Other Physical Environment

Improvements Other Than Buildings 0 6,339,613 (6,339,613) 0.00%

Total Expenditures 0 6,658,676 (6,658,676) 0.00%

Excess of Revenues Over/(Under) 
Expenditures

0 (6,644,745) (6,644,745) 0.00%

Other Financing Sources

Interfund Transfer 0 (21) (21) 0.00%

Bond Proceeds 0 6,998,510 6,998,510 0.00%

Total Other Financing Sources 0 6,998,489 6,998,489 0.00%

Exc. Of Rev./Other Sources Over 
Expend./Other Uses

0 353,744 353,744 0.00%

Fund Balance, End of Period 0 353,744 353,744 0.00%

See Notes to Unaudited Financial Statements





Cross Creek North Community Development District
Aged Payables by Invoice Date

Aging Date - 9/1/2019

001 - General Fund

From 9/1/2019 Through 9/30/2019

Vendor Name Invoice Date Invoice Number Invoice Description Current Balance

3671936719Charles Aquatics, Inc. 9/1/2019 Monthly Aquatic 
Maintenance for 9 Ponds 
09/19

595.00 

45824582First Coast Contract 
Maintenance Services, 
LLC

9/1/2019 Fountain Maintenance 
10/19

110.00 

4267042670GreenPoint Inc 9/1/2019 Monthly Maintenance 
09/19

5,525.00 

Ad #303939Ad #303939OPC News LLC dba 
Clay Today

9/16/2019 Acct# 991837 Legal 
Advertising 09/19

110.70 

110223110223Hopping Green & Sams 9/30/2019 General Legal Services 
08/19

1,708.45 

Total 001 - General 
Fund

8,049.15 

Report Total 8,049.15 



Construction Account Activity Through September 30,2019

Inflows: Debt Proceeds 6,876,935.44$              
Underwriter Discount 121,575.00                   

Total Bond Proceeds: 6,998,510.44                

Interest Earnings 13,908.99                     
Total Inflows 7,012,419.43$              

Outflows: Requisitions
Status 

Requisition Requisition As of 09/30/19
Date Number Contractor Amount

10/31/18 COI Underwriter Discount (121,575.00)$                Cleared
10/31/18 COI US Bank (5,737.97)                      Cleared
10/31/18 COI Hopping Green & Sams (55,000.00)                    Cleared
10/31/18 COI Holland and Knight LLP (5,250.00)                      Cleared
10/31/18 COI Greenberg Traurig (48,000.00)                    Cleared
10/31/18 COI Aponte & Associates Law Firm (42,000.00)                    Cleared
01/09/19 COI Imagmaster LLC (1,500.00)                      Cleared
01/10/19 COI Rizzetta & Company (40,000.00)                    Cleared

Total COI: (319,062.97)

12/27/18 CR2 Dr. Horton Inc (5,169,480.00) Cleared
01/29/19 CR3 Dr. Horton Inc (43,930.80) Cleared
06/14/19 CR4 Dr. Horton Inc (1,121,239.57) Cleared
06/14/19 CR5 Hopping Green & Sams (4,962.50) Cleared

Total Requisitions: (6,339,612.87)

Total COI and Requisitions: (6,658,675.84)
Total Outflows: (6,658,675.84)               

Capital Projects Fund Balance at September 30,2019 353,743.59$                 

Cross Creek North CDD
COMMUNITY DEVELOPMENT DISTRICT

SPECIAL ASSESSMENT BONDS - SERIES 2018



Cross Creek North Community Development District 
Notes to Unaudited Financial Statements 

September 30, 2019 
 
 
 
Balance Sheet 
 

1. Trust statement activity has been recorded through 09/30/19. 
2. See EMMA (Electronic Municipal Market Access) at https://emma.msrb.org for Municipal Disclosures and 

Market Data. 
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